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Section 4.9. Investment of Construction Fund “‘onevs

! Permitted. Any moneys held as a part of the Construction Tund
shall, at the writtcn request of the Authorizad pessee
Represgntative,be invested or reinvested by the Assignee
in (i) cbligations of the United States and .agencies therecof;
(ii) genecral obligations of the Stave of South Carolina or any
of its political units; (iii) Savings and Loan Asscociations to
the extent that the sarme are sccured Ly the Federal Savings and
woan Insurance Corperation; or (iv) certificates of deposit
wherce such certificates of depcsit are collaterally secured by
securities of the tvpe described in (i) and {ii) above héld Iy
a third party 2s escrov agent or custadian, of a market value
not leoss than the amount of the certificates of deposit so
secured, including interest. Such investments shall he as
specified by the Autheorizel Lessec Reprasentative.

The Lessae coverants ant agreos that no investment of any
‘mopeys held as a part-ef the Cconstruction Mund shall Le nade
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